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Indian knowledge tradition-based Economics
Syllabus

Course Objectives

1) To study the principles of economics and related disciplines according to the Indian
knowledge tradition.

2) To learn about the basic principles of Kautilya's economics, agriculture, animal
husbandry, commerce and taxation systems.

3) To gain an understanding of the economic policies of the state and social security
systems.

4) To develop an understanding of the Indian economy before British rule.

5) To understand the indigenous economy, self-reliance and Gandhiji's economic swaraj.
6) To understand the difference between ancient and modern economic fundamentals..

Units Study points Weightage

1 Unit-1 Kautilya's Economics 25%

Kautilya's Economics: Origin of Economics, Definition,
Agriculture, Animal Husbandry, Commerce, Taxation System,
Employment, Trade and Industrial Policy, Natural Resources
(Mining Industry), Social Security

2 Unit-2 Indian Economy before British Rule 25%

Trade-Industry, Transport, Banking, Agriculture, Taxation, Social
Structure, Industrial Policy, Investment Flow, Drought, and
Drought Policy

3 Unit-3 Industries and Trade Commerce 25%

Handicraft industries of the city, Garden industries, Organized
industries of India, Foreign trade of India, Indian currency system

4 Unit-4 Economics of the Gandhian Era 25%

Indigenous based economy and self-reliance, Khadi and
handicrafts, small and village industries: meaning, importance,
economic and social justice, Gandhiji's theory of Economic Swaraj
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Macro Economics, Paper — 12

COURSE OUTCOME:- [Subject Code for Major Papaer-12 -2501001205020702]
[Subject Code for Minor - Paper-4 - 2501001205040704]

1. Academic Understanding
Develops a strong foundation in economic principles and enhances analytical and problem-solving skills in
economic contexts for students.

2. Career and Employment Opportunities

Opens pathways to careers in finance, banking, government, and business and helps in understanding job
market trends and employment policies for students.

3. Financial Literacy and Decision-Making

Provides knowledge about inflation, interest rates, and taxation and helps students make informed financial
and investment decisions.

4. Understanding Government Policies

Explains how fiscal (tax and spending) and monetary (interest rates and money supply) policies work and
helps in understanding how government decisions impact businesses and individuals.

Macroeconomics equips students with essential knowledge to navigate the economy, make

Sound financial decisions, and understand the broader economic forces shaping society.

UNIT - 1: MACRO ECONOMICS and MICRO ECONOMICS 25%
. Meaning, Scope, Importance, and Limitations of macroeconomics
. Difference between macro and micro economics
. Classical and Keynesian approaches
UNIT - 2: NATIONAL INCOME AND ACCOUNTING 25%
. Meaning, importance, and various concepts associated with National Income
. Methods of calculating National Income and its difficulties
. Environmental concept in National Income
. Green accounting method
. Difference between Green GDP, GDP Deflector, Nominal GDP and Real GDP
UNIT - 3: OUTPUT AND EMPLOYMENT 25%

*  Classical theory of employment, Say’s law of market
*  Classical theory of Pigou and criticism of Keynes
*  Theory of effective demand of Keynes
UNIT - 4: CONSUMPTION FUNCTION, INVESTMENT FUNCTION AND INVESTMENT

MULTIPLIER 25%
. Consumption function, Average and Marginal propensity to consume, Factors affecting
propensity to consume
. Investment function, Rate of interest and investment, Marginal Efficiency of Capital,
Factors affecting Marginal Efficiency of Capital
. Theory of multiplier - Prof. Kahan’s employment multiplier and

Investment multiplier theory of Keynes
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Objectives:

[1] Introduction to the Banking System - to understand the structure of the Indian banking
system and different types of banks.

[2] Reserve Bank and Monetary Policy - To comprehend the role of the RBI and the impact
of monetary policy on the economy.

[3]_ Modern Banking and Technology - To gain knowledge about e-banking, digital payment
systems and banking technology.

[4] cooperative Banking and Banking Reforms -to understand post-1991 banking reforms,
privatization, and the role of NABARD.

[5] Risk Management and Non-Performing Assets (NPA) - To become aware of risk
management in banking and issues related to NPAS.

Outcomes:

[1] Understanding the Indian Banking System - Students will be able to grasp the structure
of the Indian banking system, types of banks, and their functions.

[2] Monetary policy and the Role of RBI -They will understand the tools of monetary policy
and the impact of RBI on financial markets.

(3) Application of Modern Banking Technology-Students will acquire practical knowledge of
ATM, NEET, RTGS, UPI and fin Tech.

[4] co operative Banking and Reforms - They will analyse banking reforms post-1991,
privatization and the role of NA BARD.

[5] Evaluation of Risk Management and NPAS -Students will develop and understanding of
non-performing assets (NPAs) and risk Management in the banking sector.
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Veer Narmad South Gujarat University-Surat

Third year B.A. (semester-5)
Major- ECONOMICS-paper- 18 |
[Banking and Financial Markets]

Syllabus year: 2025-2026

Unit-1: Banking system and Fundamental concepts:

e Meaning of Banking and Structure of the Banking system in India.
e Types of Banks

e Types and Functions of commercial Banks

* Pre and post scenario of Nationalization Banks in India.

Unit: 2 Reserve Bank and monetary policy:

e Establishment, Administrative structure and Management of the Reserve
Bank of India (RBI)

® Objectives and Instruments of Monetary policy

e Components of Money supply as Defined by RBI

Unit: 3 Modern Banking and Technology:

e E-Banking and Its services-ATM, NEFT, RTGS, UPI

e Digital Banking and Fintech (Financial Technology)

* Non-performing Assets (NPA) and Risk Management
ecyber-security and challenges in the Banking sector

Unit: 4 cooperative Banking sector and Banking Reforms:

e Banking Reforms post-1991

* Banking privatization and Foreign Banks.

e cooperative Banking system

e National Bank for Agriculture and Rural Development CNABARDI




